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SUBJECT: (1) GOV. SAMBWA'S TRAVEL, (2) LONDON CLUB CREDIT 
REEERENCE: (A) KINSHASA 3864, (B) KINSHASA 4067 

1. CONTRARY TO GOV. SAMBWA'S STATEMENT OF INTENT TO 
VISIT EXIM APRIL 28-29 (REF. A), NO SUCH CALL TOOK PLACE. 

EXIM LEFT TELEPHONE MESSAGES AT GOZ EMBASSY, IMF, AND 
SAMBWA’S HOTEL, BUT NONE WERE RETURNED. EXIM CAN ONLY 
SPECULATE THAT SAMBWA INTENDS TO REQUEST RESCHEDULING OE 
INTEREST PAYMENTS AT PARIS CLUB (REF. B) AND, THEREFORE, 
CONSIDERED IT UNPRODUCTIVE TO DISCUSS THIS ISSUE BILA- 
TERALLY WITH EXIM. NONETHELESS, EXIM CONSIDERS MEETING 
COULD HAVE BEEN USEFUL, AND REGRETS IT DID NOT 
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OCCUR. 

2. IN MEETING APRIL 29 WITH ALAN GOLDIE, CITIBANK V.P., 

EXIM WAS INFORMED THAT ANY LONDON CLUB CREDIT WOULD 
CARRY REPAYMENT TERM OF 180 REPEAT 180 DAYS WITH PROVI- 
SION TO ROLL OVER IF PAYMENTS ON IT AND OTHER GOZ 
OBLIGATIONS TO LONDON CLUB LENDERS CURRENT. GOLDIE ALSO 
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REPORTED BIS ACCOUNT, ESTABLISHED UNDER LONDON CLUB 
AGREEMENT, SHOULD HAVE DOES. 87 MILLION BALANCE ON 
6/30/77 EOR GOZ TO BE CURRENT ON ARRANGEMENT EOR PRINCI- 
PAL PAYMENTS DUE LONDON CLUB. HE SAID THIS WAS POSSIBLE 
AS CURRENT DOES. 12 MILLION BALANCE SHOULD BE INCREASED 
BY MOST OR ALL OE LATEST IME CREDITS THAT CAN BE DRAWN 
RAPIDLY. 

3. WE HAD ASSUMED TERM OE NEW "LONDON AGREEMENT" CREDIT 
WOULD BE 4-5 YEARS, THEREBY PROVIDING GOZ WITH ABILITY 
TO BETTER PLAN EOR REPAYMENT RATHER THAN SHORT-TERM TRADE 
CREDIT WHICH COULD BE CUT OEF. MOREOVER, WE DID NOT 
ANTICIPATE IME ASSISTANCE WOULD BE USED PRIMARILY TO REPAY 
LONDON CLUB BANKS. 

WE ARE INCREASINGLY CONCERNED ABOUT THE GROWING DIS- 
PARITY OE LONDON AND PARIS CLUB APPROACHES TO GOZ DEBT 
PROBLEM, AND ARE REVIEWING THE MATTER AMONG INTERESTED 
USG AGENCIES. CHRISTOPHER 
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